
Altmann�s place
in The Sun
Pensions Action Group campaigner 
Ros Altmann is The Sun’s business 
personality of the year. 

Altmann was recognised for 
her relentless campaign for better 
compensation for scheme wind-up victims.

The tabloid said: “Ros Altmann 
rightly argued that, having told them 
their long-term savings would be safe, 
the government had a moral duty to 
look after these people financially. “For 
years, Gordon Brown and his successor 
Alistair Darling disagreed, despite 
being told to pay up by the courts and 
the parliamentary ombudsman. But Ros 
ploughed on and just before Christmas 
the government finally paid up. 

“Thousands of families can now look 
forward to a better 2008 thanks to her 
efforts. She is a worthy winner.” 

Poverty ladder
FMA was pleased to see social policy 
think-tank Politeia was hard at work over 
the festive period. 

The hard working economists have 
come up with a new solution to the state 
pension shortfall. 

Politeia thinks people who claim no 
unemployment benefit during their 
working lives should be rewarded with 
bigger pensions.

It recommends a system of individual 
savings accounts that could be debited 
when the unemployed claimed welfare. 
People who do not make any claims by 
retirement would then have a bigger 
pension, authors Peter Birch Sorensen and 
Professor Arij Lans Bovenberg suggest.

Those in deficit would receive a 
standard state pension.

The authors say the scheme would give 
people an incentive to work and protect 
those who would not otherwise save.

Dubai or not 
Dubai for staff
Here is one pension seminar FMA would 
not have a problem attending. 

Dubai Properties, in association with 
the General Pension and Social Security 
Authority, held a one day educational 
seminar at the luxury Jumeirah Beach 
Hotel – which has five star facilities and its 
own private beach on the Dubai Arabian 
Gulf – for its UAE national employees on 
the clauses of the pension scheme.

Apart from gaining valuable 
information, employees also had an 
opportunity to clarify their concerns and 
queries with GPSSA officials. FMA hopes 
to be invited to the next conference. 
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FMA received several correct 
answers to the question posed 
three weeks ago.

We asked: A ship is docked in 
the harbour. Over the side hangs a 
rope ladder with rungs a foot apart. 
The tide rises at a rate of nine inches 
per hour. At the end of six hours, 
how much of the rope ladder will 
still remain above water, assuming 
that nine feet were above the water 
when the tide began to rise?

The answer was: Still nine feet 
because the ladder will rise with 
the ship.

The winners were: London 
Borough of Lewisham head of 
pensions administration Mike 
Dobson; Capita Life and Pensions 
Services senior technical consultant 

Tina Wilkinson and Palmer & 
Harvey McLane pensions manager 
Neil Wilson.

There is still time to answer the 
question posed two weeks ago. We 
asked: What is the smallest integer 
that when multiplied by seven gives 
a number consisting of only 6s?

The question from last week 
was: During a recent school 
reunion, four men were discussing 
their starting salaries back in 1962. 
The salaries in question were, 8, 
10, 12 and 14 thousand pounds 
per year. Of course the MP earned 
the most. Alan earned more than 
Brian and the doctor earned more 
than Derek, the vet. Charles could 
not remember what he started 
on. Brian, the lawyer, did not start 

on 10,000 nor did Derek. Can you 
determine who has which job and 
their starting salaries?

This week�s question is: The local 
library decided to hand out some of 
its old books to its 1400 borrowers. 
To each of the female borrowers 
they gave six books and to each 
male borrower they gave four books. 
If only half of the females in town 
and three-quarters of the males 
in town accepted the books, how 
many books were given away?

Do you have a question to baf� e 
your peers? FREE mug to anyone 
who submits a question that is 
published. Mugs to winners can 
take up to two months to arrive. 
Send questions and the answers to 
profpens@incisivemedia.com

Each week three lucky winners who correctly solve the head scratching Tea Time teaser will 
each be sent a specially commissioned Tea Time mug, courtesy of Capita Hartshead. The mugs 
are sure to become a collector�s item, so to be in with a chance of winning, enter straight away.

Extension Numbers are preceeded with 020 7034
Emails are: � rstname.secondname@incisivemedia.com

FMA Q&A

TEA-TIME in association with
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Suffolk Life sales and 
marketing director John 
Moret, known to his 
friends as Mr SIPP, is a 
dedicated Eagles fan with 
an aversion to Red Ken

What was your best subject at school?  
Maths  Worst?  Chemistry

Do you have a nickname?  Often 
referred to as Mr SIPP – no idea why! 

If you had to be classified as a member 
of a “generation” which would it be?  
The “young at heart” generation!

What was the first record that you 
bought?  I’m embarrassed to say it was 
the original version of Downtown by 
Petula Clark – closely followed by Tired 
of Waiting for You by the Kinks

What was the last concert you went 
to?  Four Tops and the Temptations at 
the BIC

What was your first job?  Working for 
the parks department in Sutton, Surrey 
(a real education!). First serious job was 
as an actuarial student at Sun Life – now 
part of Axa

How did you start in the pensions 
profession?  With Sun Life working on 
retirement quotations for their top-hat 
schemes (1970, when I started, saw the 
introduction of a new pensions tax regime 
– hence feelings of deja-vu!)

What is your favourite book?  
Either Beating the Moldovans 
at Tennis by Tony Hawks or 
My Father and Other Working 
Class Football Heroes by Gary 
Imlach. Film?  One Flew Over 
the Cuckoo’s Nest

Do you support a sporting team?  
I’m a life long supporter and season ticket 
holder of the Eagles (Crystal Palace FC)

What three adjectives would your 
colleagues use to describe you?  I 
dread to think!

What aspect of pensions legislation 
or provision would you change if you 
could?  Cutting out the bureaucracy, 
complications, and anomalies in our 
social security system – not just pensions 
– so that it’s comprehensible to all, is 
valued and is seen as fair 

Who is the most irritating person 
in the industry or public eye?  Ken 
Livingstone

Who is the most influential person in 
the pensions industry?  Gordon Brown 
– but for all the wrong reasons 

Should saving into a pension be 
compulsory?  Yes – but only for 
earnings up to a base level – and provided 
we do away with annuity compulsion 
on accumulated savings above a similar 
base level

Pension or ISA?  Pension. ISAs are an 
unnecessary short-term savings vehicle. 
We should be encouraging long-term 
retirement savings and finding a way to 
provide access to part of those savings for 
short-term needs

What is your worst habit?  Time 
keeping –or eating all the wrong things

When was the last time you lost 
your temper?  The last time my laptop 

connection to the server packed up

What was the last “bargain” you 
got?  Two new Head tennis rackets for 
less than the recommended price of one

Congratulations, you’ve won the 
lottery. What next?  It won’t happen 
– my wife missed winning the jackpot by 
one number a few years ago – her sixth 
number was 36 and the last number out 
was 35! I feel sure that’s as close as we’ll 
get – and yet we keep on doing it! 

Seminar hotel boasts Five Star facilities
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