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The acquisition and management of commercial
property within SIPPs is a complicated process.
Despite the growing popularity of commercial
property many advisers will only occasionally
come across a case, and may not be familiar with
all the finer points and requirements.

Adviser Suffolk Life

Completion of Property Form

Adviser completes and gets Suffolk Life examine property form.
client to approve and sign Any queries are referred to adviser. If the
property form and sends it to form is acceptable instructions are sent
Suffolk Life. to professionals.

In these situations, a trusted, experienced
SIPP provider with qualified staff

is essential, not only to make the
acquisition process run as smoothly

as possible, but also to reinforce your
recommendation to your client.

For more information please view our
website at www.suffolklife.co.uk/property.

Professional

Instructions sent to
solicitor, valuer and lender
(if applicable).

Adviser confirms relevant
details to Suffolk Life.

Negotiation of Borrowing Terms

Adviser and/or client will Suffolk Life will instruct and then receive

negotiate loan terms (if loan offer with approved terms from lender.

applicable) with the lender. After confirmation from the adviser that
terms are as agreed, the loan offer will be
returned, signed, to the lender incorporating
any further Suffolk Life requirements.

Lender forwards loan
documentation to the
solicitor, who will drawdown
the loan when purchase
monies are required.

Third Party Fee Negotiation

Adviser and/or client will Suffolk Life will receive invoices from the
negotiate the fees of the solicitor and valuer for work they have
various professionals involved. undertaken on the file.

These will be forwarded to the adviser for
confirmation that payment may be made by
the SIPP.

Correspondence Requests

Adviser copied in on important Suffolk Life, after liaising with professionals,
correspondence and/or provides an update to the adviser.
requests an update.

Payment received by
professionals from Suffolk Life.

Professionals confirm how the
transaction is proceeding.

Confirmation of Funds

Adviser will ensure that there Suffolk Life remit sufficient funds to
are sufficient monies available solicitor (including costs & disbursements)
in the SIPP bank account and in order to complete the property purchase.

agreed borrowing to purchase Adviser informed.
the property in question.

www.suffolklife.co.uk/adviser

Solicitor completes purchase
and registers Suffolk Life

as the new owner of the
property. Adviser informed.
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